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The Tax Gap
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$688
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$688B
Our Focus What is the Tax Gap?



America Is living on Borrowed Money
The New York Times  Editorial Board – July 5, 2023
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National Debt



Dramatic Increase in Interest 
Rates Escalates Debt Burden
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How To Collect $1.4 Trillion in 
Unpaid Taxes
The New York Times  Editorial Board – March 20, 2021

Wealthy Americans are 

concealing large amounts 

of income from the IRS

There is a straightforward 

corrective
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The Rossotti Plan
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• Recognize 2 Tier Tax System

• “Reported” Income

• “Opaque” Income

• Provide adequate resources for IRS

• Modernize Outdated IRS Technology,

• Including AI

• Require Banks to Provide Additional 1099 Reporting



Banks Are Wrong to Fight Proposed 
New IRS Disclosure Rule
Bloomberg – September 28, 2021 

Collecting more information 

about taxpayers'’ accounts 

is more effective in getting 

people to pay what they 

owe

It is far more efficient, less 

intrusive
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Republications are Wrong to Oppose 
IRS funding boost
Financial Times, December 8, 2022
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Strengthening the IRS presents an enormous 

opportunity to enhance tax revenue and 

reduce our deficits.  Equally important is the 

contribution to tax fairness, because collecting 

taxes that are owed by upper income taxpayers 

ultimately lowers the burden on those already 

paying what they owe. 

Tax cheating is a law an order issue.  Failing to 

take aggressive corrective action amounts to 

condoning criminal conduct.  Its just that 

simple

Alexander Boyle, Chevy Chase



Tax Cheating by the Wealthy 
Intensifies income and wealth 
Inequality
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Action Plan

•Resurrect Former IRS 

Commissioner Charles Rossotti’s 

Plan for added bank reporting.

•Prevent any further reduction in 

Congressional funding for IRS.

•Accelerate training of CPA level 

revenue agents

•Embark on aggressive Social 

Media Campaign to 

• Broaden Public Awareness of the 

Tax Gap

• Convey the compelling 

fundamental fairness of every 

citizen paying taxes which they 

legally owe. 
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ShrinkTheTaxGap.com
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$688B
Our Focus

Quest
io
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